
Scanned by CamScanner

: • 8· , 

To, 
SSE LImIted 
PhlrozeJeleebhoy Towefl, 
Dalal Street, 
Mumbat • 400 001 . 

Dear Sir, 

88001 

Olt.: Stpltmber IS, 2020 

Sub: Submission of Unaudited Financial R.sult of th. Company for th. qUlrt. r nd.d on Jun. lO, 2020 
alon, with LImited Revl.w R.port 

R.f: Hemo Organic LImited (Security 10: HEMORGANIC, S.curlty Cod.: 52 .. 590) 

In reference to capttoned subject and pursuant to Regulation 33(3) (d) of tht' 5E81 (LlsUna Obligations and 
Disclosure Requirements) Regulations, 2015, we ar~ hereby submitting thl' followings: 

1. UnaudIted Financial Results for the quarter end~d on June 30. 2020 
2. Limited Review Report 

Kindly take the same on your record and disseminate the sam on your website and obllg us. 

Thanking You, 

Yours faithfully. 

F~. :'~Llml"d 

Dr. Dlnesh Patel 
Chairman and Mana,ln, Director 
DIN: 00481641 

Place: Anand 

III'.I~J\' \"\'.J\ I~ J\ ' , II~IIII'. " 

('IN : _ I 1\1 II t" 11)1)71'1 [ () I K I '01 
i\\hlH" ~: - M'A. tilth,," . Chilli" (illllll1r i\ppt V V NIII'''' It",,,1 AI/,,"d IHHOOI 
1':111111111>: .,hdllll·qhl';II"irlll,,·dllllllnll,·,ulI , ""..It I,,·, www. I .. ·.I/lJUIl·.IIII.lldl· .. I/. 

To, 
aSE LImited 
Phlroll?Jcejceblloy TowN~, 
Dalal Street , 
Mumbai 400 001 . 

Dear Sir, 

I)~I' : ""lIt"I1II1", I'., 7070 

Sub: Submission of Unaudited Flnanc1el Result of tho Comp~ny ror thl' qunt(1 r mJod on Juno 10, 2010 
along with LImited Review Report 

Ref: Hemo Organic LImited (Security 10: HEMORGANIC, Socurlty Code: 524590) 

In reference to captfoned subject and pur'Juant to Regulation 33(3) (d) of 1,11(0 srBI (L!\tlns OIJIIU"tlom ,lnd 

Disclosure Requirements) Regulatfon~, 2015, we arc he,oby l ubmft tlng thl ' f ollowlnws: 

1, Unaud,ted FInancial Results for the quarter ('nded on JUlie 30, 2020 
2. LimIted Review Report 

Kindty take the same on your record and disseminate the snl11e on your wcbsW' ,lnd obflWr 1/1. 

Thanking You, 

Yours faithfutly, 

'''. "~o~um'..., 

Dr. Dlnesh Patel 
Chairman and Managing DIrector 
DIN: 00481641 

Place: Anand 

11I',I~J\1 "I". I\I~" I , I I ~"II'. II 

ClN: • I 1,1' II I til ')1)11'1 I 0 I H" ' ,I 
Adllrc'~:. N.A. {I II liull , C'hil1ll1 (illlllllr ApJlI V V NIII'"1 1(11.11 1/1 111 11 111 lHKlJ1) 1 
EIIIIIIIIl>: .dldllll'shp. t1 ~II(/ lr,·d l nll1l1l1 l"Hll Wi'll II<', ,"\\I\, I"'I"""II',"Ii , 1111 ,"1" ~ ___ _ 

To, 
aSE Limited 
PhlrozcJeejcebhoy Tow('f~, 
Dalal Strc~t , 
Mumbai 400 001. 

Dear Sir, 

O~I' : ''''(1"11111 .. " I'" 7010 

Sub: SubmissIon of UnaudIted Flnanctal Result of the Compnny (or th(l qUOltflr oncJ don )111'1" )0, l010 
along with Limited Review Report 

Ref: Hemo Organic Limited (Security 10: HEMORGANtC, Socurlty Code: 524590) 

In reference to captioned subject and plJrsuant to Regulation 33(3) (d) or Ihr' srl3l (U,Unll OliUgllllom ,wJ 
Disclosure Requirementl) Regulatlonl , 2015, we arc hCloby \ubmltllns 1111' (ol1owII1W~ ; 

1. Unaudited Financial Results lor the quarter C'nded on JUIIC' 30, 1020 
2. limited Review Report 

Kindly take the same on your record and disseminate lhe S&tnC on your wcbsllf' and ollilaI' 11\. 

Thanking You, 

Yours faithfully, 

'''. "~'~uml~' 

Dr. Dlnesh Patel 
Chairman and Managing Director 
DIN: 00481641 

Place: Anand 
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HEMO ORGANIC LIMITED 
CIN: LH2)IGJI992PLCOI822~ 

R~lstered Office ' 8-A. GULNAR. CHINAR. GULNAR APPT. V V NAGAR ROAD ANAND GJ 388001 

STATEMEKT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER ENDED ON 30th June. 2020 
(Rs. In lokh) 

Qu.uter ~ndeod on 'fear Ended on 
Particularl 30-06-2020 31 -03-2020 30-06·2019 31-03-2020 

(Unoudlted) (Auditedl (Unoudlted) (Audited) , Revenue (rom ope-r.Uons 13.02 3.97 27.n 
2 Other tncome 

3 Tot.llincome (1.2) 13.02 3.97 27. 72 
~ns~ 

a.. Purchases 8.98 3. 46 19.03 

b. Changes in inventories of hnish~ goods, 
work·ln· protjr~s and stock-in-track D. 12 D.07 

• c. Empto~ benefits expense 0.65 0. 65 0.6. 2.58 
d . Finance cosu 

e . ~edalion & amortisation ex..pens.e 
f . Other expenses 0 .56 0.81 5. 83 8.22 

Toyt Expenslt'S 
1.20 10 .... 10.05 29 .90 

5 Profit I (lou) before excepllonal items and lax (3 
') (1.20) 2. 58 (6. 08) (2.18) 

6 Exceptional items 
7 Profit I Ilossl before lax (5.61 (1.20) 2. 58 (6 .08) (2 . 18) 
8 TAX expense: 

Current tax 

Deferred tax 

9 
Profit (Lossl for the period from continuing 

2. 58 (6 .08) (2 18) operations (7-S) (1.20) 

10 Profitl (loss) from discontinuing operatIons before 
Tax 

11 Tax expen~ of discontinuing operations 

12 Profit/Hou) from Discontinuing ope-t"ations (after 
tax) (10· 11) 

13 Profit / (Loss) for th~ period (9.12) (1.20) 2. 58 (6 .08) (2 . IS) 
l ' Other Comprehensive Income 

Ittms thot wfll not ~ r~classifi~d subs:~qtJ~ntly 
to profit or (oss 

Income tax relating to items that wilt not be 
reclassified to profit or loss 

Income tax relating to items that will be 
reclassified to profit or loss - -
Other Comprehensive Income , net of UJ( 

-15 Totol Comprehensive Income for tho period (1 . 20) 2. 58 (6.0S) (2. 18) 16 Deulls of equity share capital 

Paid-up equity share capital 
346.59 346.59 3'6.59 )'6.59 Face vat~ of equity share capital (Per Share) R,. 10/· R,. 10/ · R •. 101· R,. 10/ · 17 Earnln.s Per Share of RI . 101· each - Basic (0.031 0.07 (0. 18) (0.06) 

Diluted (0.03) 0.07 (D. 18) 10.06) Earnings Per Share of Rs. 10/ · each 

17 (for discontinued operations) 

Basic 

Diluted 
Earni~ Per Share of Rs . 10/· each 

18 !for discontinued &. continuinq ~atlonsl 

Basic 10.03) 0.07 (0. 18) Diluted (0.061 (0.03) 0.07 (0. IS) (0.06) 
Pla.ce· Ahmedab,ad 8y order of thf!' Soard 

Dat. : 15/09/2020 

---~ ~~-~~ 

(i?:f~" Din .. sh~l Patel 

Cl)t l-~ Man_lint Director 

\':t ~ / ,c.., DIN:00481641 

~~>-

HEMO ORGANIC LIMITED 
CIN: LH231GJI992PLCOI82H 

R",bt~r.d OOlco ' 8-.... GULNAR. CHINAR • GULNAR APPT V V NAGAR RO ... O ANAND (;J 388001 

STATEMENT OF ST ... NOALONE UNAUDITED RESULTS fOR THE QU ... RTER ENDED ON 30th Jun •. 2020 
\ 

P.rt1cul.~ 

! Revenue from ~r.Hons 

2 Other Inco",. 

3 Totld Income (1.2) 

5 

6 

7 

8 

9 

10 

II 

~nsn 

a.. Purchases 

b. Changes in InY~ntones of hnish~ goods, 
work·ln-progrm and nock· ln.trade 

d. Financ~ costs 

e . Depredation & amortisation expense 
f . Other expense1 

Totll Expensn 

Prohl I (loss) before exceptional items and tax (J 

" 
Exceptional It~s 

Profit I ILou) before (cue (5"61 

Tax expense: 

Current tax 

~(err~ tax 

Proht lLoss) tor the penod from continuIng 
Operations 17·81 

Proflt/(tossl from discontinuing operations before 
Tax 

Tax expense of dIScontinuing operations 

Profit/llou) from DiSContinuing ope-ralions (ah~r 
'axl (10-111 

13 Profit / (Loss) for the ~riod 19"12) 

1.. Oth~r CO~~h~nsl ... ~ Incom~ 

Icems choc will noc ~ reclassified subs~qurn(ly 
co profic or (ou 

Income lax relating to items that will not be 
reclassified to profit or loss 

Income tax relallng to Items that will be 
reclassified to profit or Ion 

Other Comprehenst ... ~ Income . net of Llx 

15 Total Comprehensive Income for the period 

16 Oetalh of equity share capital 

Pald·up equity share capital 

Face value of equity share capital (Per Share) 

17 urnlnls Per Share o( Rs . 101· each 

8asic 

OIiUlod 

Earnings Per Share of Rs . 10/ · each 

17 (for discontinued operations) 

8asic 
Dilu,od 

Earni~s Per Share 01 Rs. 10/· each 

18 I(or discontinued Ii cont,"uin~ operaltom) 

8asic 
Dilu,od 

Place Ahmedabad 

Oat. 15/09/2020 

Qu.rter en~ on 

30-06-2020 31 -03-2020 

(Unaudlt.dl (Audltodl 

13.02 

13.02 

8.98 

0.65 0 .65 

0.56 0.81 

1.20 10 .... 

(1.201 2. 58 

(1 201 2. 58 

(1.201 2. 58 

(1 . 201 2. 58 

(1.201 2. 58 

346 .59 306.59 
R,. 10/ · R,. 10/ · 

(0.031 0.07 

(0.031 0.07 

(0.031 0.07 
(0.031 0.07 

(Rs . In lakhl 

Vel( Ended on 

30-06·2019 31-03-2020 

(Unaudlt.dl (Audlt~dl 

3. 97 27 .n 

3.97 27. 72 

3. 06 19.03 

0. 12 0.07 

0.6' 2.58 

5.83 8.22 

10.05 29 . 90 

(6.081 (2. 181 

(6.081 (2. 181 

(6.081 (2181 

(6.08) (2. 18) 

. 

(6.08) (2. 18) 

H6.59 H6.S9 

Rs. 10/ · Rs. 10/-

(0. 18) 10.061 

(018) (0.061 

(0.181 (0.061 

(0.18) (0.06) 
8y orcleor of t~ aoard 

Dlnflhbl\.ai P.t.t 
Man •• 'nt Olre<lor 

DIN:004816~1 

I 

HEMO ORGANIC LIMITED \ \ ~----------------------~~~CI~H~:L~2~~~2~3~1GJ~1~9~9~2P~L~C~0~18~2~2~~~~------------------------
R~b~red Office 8.1.. GULHAR. CHINAR • GULNAR APPT V V NAGAR ROAD ANAND C>J 388001 

STATEMfNT OF STANDALONE UttAUDITED RESULTS FOR THE QUARTER ENDED ON 30th June. 2020 

2 

• 

5 

Partie ulan 

Re .... enue from ~,..tionl 

Other Income 

Total Income- (1.2) 

a.. PurchaJ"es 

b. Chanses In In .... ~nlorie'S of hni~ ~$. 

work· rn · pro~re'S$ and stock·ln·trade-
c Employeoe ~hlS ~xpens.r 
d. Flnanc~ cons 
e. [)epfedatton & amortisation eJtpert~ 

f. Other •• pen~ 

Prohl I (Loss) before ~xceptlonal items and \a.x I] 

'1 
6 Exceptional Items 
7 

8 

10 

" 
12 

Profit / Iloss) ~fore l.u: (5·61 

Current lU 

~(erred tax 

Profit (lon) for the ~nod from continuing 
ope-ralions (7 -S) 

Prohl/(iosS) from dlK.OnUnum9 operall0m before 
Tox 

Tax expe-nse of d15conttnulOg operations 
Profit/Hossl from 01scontinuinij opet"atlon\ (after 
toxl (10· " ) 

, 3 Prohl I (lou) for the period 19· 12) 

14 Other Comorehen,Iyt" Income 

Icrt'Tl5 thot wflt nor bt' ftc/ass/fled subsequt'ntfy 

to pro/ie or toss 
Income tax retatin!J to It("m~ that WIll not be 

redassffted to profit or ton 

Income tax relallng to Items that wilt be 
rK1a1SI(f~ to profit or Ion 

Othe-r ComDre-henslve Income. ne-t of ux 

15 Tout ComprehensIve Income for the period 

16 De-taUs of equity share capItal 

Paid-up equity share capllal 

Face value of equllY share capital (Per Sha,.~) 

17 urnlnas Per Share of RI . 10/· each 

8ask 

Diluted 

Earnings Per Share of Rs. 10/ · each 

17 (for discontinued operations) 

Basic 
Diluted 

Earnings Per Share 0' Rs . 10/ - each 

18 
Ifor discontinued &. continuing operal1oml 

Basic 
Diluted 

Place Ahme-dabad 

DOI~ 1510912020 

Quarter e-nde-d on 

30·06·2020 31·03· 2020 

(Unoudlted) (Audl~dl 

13.02 

1J.02 

8.98 

0 .65 0 .65 

0 .56 0.81 

I 20 10.404 

(1.20) 2. 58 

( I 20) 2. 58 

(1.20) 2. 58 

(I 20) 2. 58 

(1 . 20) 2. 58 

34659 306.59 

R •. 10/ · R •• 10/ · 

(0.031 0.07 

(0.03) 0.07 

(0.03) 0.07 
(0.03) 0.07 

'\ -," 

(R. In lokhl 

30·06-2019 31·03·2020 

(Un.udl~d) (Audlt.d) 

3.97 27 n 

3.97 27. 72 

3.06 19.03 

0 .12 0 . 07 

0.1><1 2 .58 

583 8.ll 

10.05 2990 

(608) (2. 18) 

(6 .08) (2. 18) 

(6. 08) (2 18) 

(6.08) (2. 181 

. 
(6.08) (2.18) 

306.59 3<6.59 

R •• 10/ · Rs. 10/ · 

(0. IS) (0.061 

(0 lSI (0.061 

(0.18) (0.06) 

(0. 181 (0.06) 
lIy or~r of ~ IIoard 

Dlnnhbha, PllteJ 

MaMI'AI OlrKtor 
DIHOO4t1641 
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Nom: 

1 ~ a~ standalo~ tinandal rewlt. were reYiewed by the Audit Committee and approved by the Soard of DirectOr> in 
t~ir r"'JleCtive meeting h~d on September IS, 2020 

2 The financial r",ult. of the company have been prepared In accordance with Indian Accounting Standard. prescribed under 

section 133 of the companl", Act, 2013 read with reteYant rut", ~e under and in term. with regulation 33 of SEIII lUsting 

Obligation and Disclosur", Requir~tsl regulations 2015 and SEIII circular dated 5th July 2016. 
3 T~ statutory Auditors of the company have carried out a "Limited RNiew' of t~ above r",ult a. per Regulation 33 of t~ 

SEIII (Listing Obligation. and Disclosure Requirement., Regulation., 2015. The IND AS compliant corresponding filures of the 

prNious year have not been subject to rNiew, however the company'. management has exercised necessary due diligence to 

ensure that such tinandal rewlts provide true and fair view. 
4 COVID·19 i. significantly impacting business operation of the compani"" by way of interruption in production, supply chain 

disruption, unayailability of person~, closure I lock down of production facilities etc. On 2~th March 2020, the Government 
of India ordered a nationwide lockdown for 21 days whkh further got extended till 3rd May 2020 to prevent community 
\pr~ad of COVID-19 in India rewlting in significant r~uction II) economic ac.uV1ties. 

5 Earning per share for t~ quarter and year ended has been calculated as per weighted average formula and diluted Earnin, 
.. 'f 

p« share has been calculate<l consideting proposed issue of equity shares on account of conver5.lon of convertible secuntles I 

any. 

6 Pr~ous period figures have- been reclassified I retrouped w~r~ considered necessary to confirm to the curr~t period 
figu,,,,. 

lIy order of the Board 

Place: Ahmedabad O{sal) . He~~~~ Date: 15/09/2020 o - /" 
E ~ ~ DI .... hbhal Patel 

~I Ip. Mana.lnt DIrector 
DIN:0041641 

'-*'--i:! 4na~~ 

Not"': 

1 The above rtandalone flnancial results were rev1ewed by the Audit Committee and approved by the Board of Directors in 
their respeclive meeting held on ~tember IS , 2020 

2 The financial results of the company have bet!-n prepared in accordance Wllh Indian Accounting Standards prescribed under 

section 133 of the companies Act, 2013 read with relevant rules there und~ and in (~ms with resulaLion 33 of SE81 (Ustlng 

Otxigation and Disclosures RequirementSI regulat,ons 2015 and SE81 CIrcular dated 5th July 2016. 
3 The statutory Auditors of the company have carried out a ·limite<l Revlew- of the above result as per Regulation 33 of lht" 

SE81 (L'sting Obl1gat,ons and O1sclosure ReqUlrements) Regulal1ons, 2015. The IHO AS compl,ant corresponding figures of lhe 

preV10us year have not been subJett to revl~. however the company's mana~menl has exerCised nece-ssary due dlhgence to 

ensure that soch financial resulu provide true and fair Vlew. 

4 COVID-l9 is si~nifkanlly impacting bosine-ss operation of the companies, by way of Int~rrupl1on In production. supply chain 
disruptIOn, unavailability of personnel, closure I lock down of production facHitie-s etc. On 24th March 2020, the Government 
of India ordered a nationwide lockdown for 21 days which "',Irther got extended tilt lrd M.ay 2020 to prevent community 

spread of COVIO·t9 in India resulting in sl!Jnlficant reduction 10 economiC actl .... ltles. 

5 Earning per share for the quarter and year ended has been calculated as per weighted average formula and diluted Earntng 

per share has been calculated consldenng proposed issue of equity shares on account of conversion of convertible securities If 

an)'. 

6 
Previous period figures have been reclassified I r~rouped wherever consl(iered necessary to confirm to the current penod 
flgure-s. 

By order of the Bo~rd 

Plac~: Ahm~dabad o<~~ H~m~g~~d 
Date : 15/0912020 le-

O 
E \~\ Olneshbhal Pat~1 

a>1 Q. Manavinv Director - . 
0IN:004"81641 

'\(;-tJ 4na"~ 

HolM 

1 The aboye standalone financial resulls Wefe reviewed by lhe Audit CommIttee and approYed by the Board of Olfl"'tOrs \0 

their respectiye meeting held on ~tember 15, 2020 

2 The financiat results of the company have been prepared in accordance Wllh Indian AccountIng Standards prescnbed under 

S«lion 133 of the companies Act, 201) read with re\evant rules there und~ and," terms with r~ulalion 33 of SEBI (listing 

Obhg.t1on and Disclosures ReqUIrementS! r~ulatlons 2015 and SEBI Clrcul.r dated 5th July 2016 
J The statutory Auditors of the company have carri~ out a L.imited Rtv'I~- of the above re1ull as per Regulation 33 of the' 

SEBI lUsting Obllgallons and DIsclosure ReqUirements) R~ulallons, 2015. The INO AS compilOnt correspondIng Itgures of the 

prt'Vlous ~ar ha~ not been subJKt to r!'V\ew, however the company·s mana~enl has exerCised nec.~sary due dlhgence to 

ensure that such financial re-sutu provide true and (air Vlew. 

4 CQVID·\91S sl!nificantly impact;n! buS1nes5 operallon of the companiC!'S. by way of Interruption In production, supply chain 

dl"uptlon, unay.ilability of personnel, closur" 1 lock down of production facililles etc . On 24th March 2020, th" Goyernment 
of India ordered a nationwide loc.kdown for 21 days which further got extended lilt 3rd May 2020 to prevent community 

spread at CQVIO·t9 in India resulting in slgmficant reduction IQ economic actl\flUes. 

5 Earmng per shart! for the quarter and year ended has been calculated ao; ~r weighted ave-rage formuLa and diluted Earning 

pc!r mare has been caLculated conSldenng ptopos.ed Issue of equIty shares, on account of con .... erslon of convertibLe securillt's I' 

anV_ 

6 
Prevlous period hgures have been reclassified I r~rouped whereve-r considered necessary to confirm to the current penod 
(Igures. 

By orde-r of the Bo~rd 

pt.c .. : Ahmedabad o<~~ Hem~!~"d 
Date : 15/09/2020 leo 

0 
E ~\ Olneshbhal Palel 

~I ~ 
Man_lins Oire<tor 

011'1 :004"81641 

'\i:;.Ji/' 4na,,6 



• 
:: ~ & ASSOCIATES 

Chartered Accountants 
INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 

FINANCIAL RESU LTS OF HEMO ORGANIC LIMITED PURSUANT TO THE REGULATION 

33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 

REGULATIONS, 2015 FOR THE PERIOD ENDED 30" JUNE, 2020 

To, 

The Board of Directors, 
Hemo Organic limited. 

We have reviewed the accompanying statement of unaudited financial results of Mis Herna 
Organic Limited for the quarter ended 30th June, 2020, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as modified by Circular No. 
CIR/CFD/FCA/62/2016 dated July 5, 2016. 

This Statement which is the responsibility of the Company's Management and approved by 
the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard (lnd AS) 34 on 
'Interim Financial Reporting', prescribed under Section 133 of the Companies Act , 2013 
read with relevant rules issued there under and other accounting principles generally 
accepted in India. Our respon sibility is to issue a report on the Statement based on our 
review. 

We conducted our review in accordance with the Standard on Review Engagement {SRE) 
2410, "-Review of Interim Financial Infonnation performed by the Independent Auditor of the 
Entity" issued by 'the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A review of interim tmancial 
infonnation consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matlers that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

Based on our review conducted as above, except as specified in Qualified Opinion para, 
nothing has come to our attention that causes us to believe that the accompanying 
statement of unaudited financial results prepared in accordance with applicable accounting 
standards and other recognized accou nting practice s and policies has not disclosed the 
information required to be d isclosed in term s of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

H.D. : 5, 1st Floor, Oevashish Complex, Nr. Bavarchi Rest. , Off C.G. Road , Ahmedabad 280006 
: 405, Onyx - 2, Besides SChool, Paldi Cross Road , Ahmedabad - 380007 

: VoIWW.maakadvisors .com : 079-4032·3758 info@maakadvisors.com 



Emphasis on Matter: 

1, The Company has not charged depreciation on the fixed assets during 
the year and accordingly provision of Indian Accounting Standards 
relating to depreciation and Deferred Tax Asset / liabilities have not 
been followed. The management represented that the amount of 
depreciation being negligible the same has been not been 
incorporated. 

2. The closing stock has been calculated and certified by management 
only and we have not been provided with the basis of calculation. 

3, The Govt, of India ordered a nationwide lockdown on 24th March 
2020 in view of Covid'19 pandemic consequently there was significant 
reduction in economic activities in the country. The Company has 
considered the possible effect on the carrying amounts of 
investments. inventorie~ receivable and other current asset of 
company due to Covid-19 pandemic. The Company as on the date 
approval of these financial results has used internal and external 
sources on the future performance of the company. The Company 
based on current estimates expect that carrying amount of the 
company's assets are fully recoverable. Further the Company believes 
that impact of Covid-19 pandemic on the company's financial 
statements is temporary and not material. 

Qllalified Opinion: 

1. We have not been provided with the balance confirmation or any 
other details for the trade receivable and trade payable shown in the 
books of accounts. 

2. We have not been able to verify the transactional documents relating 
bank statements. Four out of five account are not shown to us for 
verification. According to the management, the other accounts are 
dormant and therefore the same have not been collected from bank. 

0.'.:15/09/2020 
Place: Ahmedabad 
UOIN: 20137390AAAAEM6107 

For, M A A K & Associates 
(Chartered Accountants) 

F'R'N'~"4W 

rt " 
A Archit Shah 
(Partner) 

Mem. No.:137390 


